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of investment sug-
gestions contains 150
issues of high-grade
bords carefully select-
ed to meet the indi-
vidual requirements of
conservative investors
and institutions

; Yielding 4.559,
\ to over 8.007;
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(ontmentul (‘omm:ttoe Project
Is New Conecern Owned
by fLreditors.

| T —

A plan for the reorganization cof the
| Continental Candy Corporztlon hes been
| drawn vp by its creditors’ committee and
| submitted to the creditors for thelr ap-
| proval. The plan provides for the for-
! mation of a new company to take over
the company's Chicsgo sasets and dis-
tribute the stockk of the mew corporation
pro rata among the creditors. The
wtockholders are left out in the ¢old and
vnder the plan they will get nothing,
Not even an assessment is levied agalnst
tiem in the proposed reorganization.

The reorganisation plan as now drawn
relates only to ths Chicago plants, both
of which have been operated continumlly
during the company's recelverghip. Thae
disposition to be made of the plant in
Jersay Clty is left for the future and
the trusigeship of that plant is to be
continued. It §s proposed that the Chi-
cigo pesets will be purchased by the
crodltors’ committee at the trustee's sale
and that o new company ba formed to
take over those assetz. That company
would issue to tha creditors who par-
ticipated in the plan 3500,000 par value
of 7 per cent. second preferred stock and
| 20,000 shares of common stock of no par
vilue, In addition $130,000 of 8 per
cent. first preferred stock and 5,300
shares of common stecle would he sold to
the Finance and Trading <Corporation
for 2130,000 cash, Of that amount
$30,000 would pay fhe cxpenses of tha
ereditors' committee and the remaining
$100,000 provide the now company with
cash working capltal.

The Finance and Trading Corporation
would provide the new company with
un open criodit of $100,000 and under-
take ite menagement for filve years. T.
H. Blodgett, president of Sweets Coms
pany of America, would act as president
of the pew company. The total indebt-
edness of the Contlnental Candy Cor-
poration is estimated st about §4,000,~
060,

Allan A. Myan is represented on the
| ereditors’
myer, his attorney. Ryan was once
an important figure in the affalis of the
corporation, which was popularly known
as a Ryan company., When his financlal
affalrs became Involved after the Stute

corner on the New York Stock Exchange

in all industries coppers will
not lag behind. :

- METAL PRICES UPWARD
STOCKS UNDERVALUED

Demand regulates both  maket
for stocks and metal prices.
Interesting logical discussion of
the COPPER ‘SITUATION from
the future possibilities vidwpaint
—alo analysis of INSPIRATION
CONSCLIDATED.
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.l Bfembers New York Swock Ezsiangs ||| his assets pmesed out of his control and
: g into the hands of banking Interests, Al.
: 27 Pine St,, New York lan A. Ryan & Co, prior to that time had
f Tel. Bowling Groen 3050 purchased more than $1,000,000 of Con-
: " tinental Candy debentures, and it s a3
. (‘-‘IIGA(-(:'M ADELPHIA i i a1 creditor holding those unaecurad ob-
‘ ligations that he {3 representsd on the
}. committes.
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Hea Liberty Selling.

The trend “of yesterday's bond market
vag rather uncertain and there were
| slgne of heavincss in some quarters.
! Phe market for Liberty imsues was cullad
| on to abgorb considerzble selling which
had ascumuluted over the week end, and
none of the more petlve issues was able
to make further headway. Two Issucs
made new high records, however, name-
1y, the first 48 and first 4%i6. The for-
mer touched 94.30 and the Intter 95.20
for the first time this year. Two In
active issued, nmumely, the first 4a and
| first-second 4%s, made substantlil ad-
| vances, ‘The first 4a advanced more
|then %2 and the Arst-second 4la $4.
| Bome of the raflrcad bords »are flrm.
| Rock Ialand refunding 4s touched a new
high record at 721, and advances wers

—

| made {n Atchiron general 48, Baitimore

eneral
lectric

Leading manufacturer . of
clectrical apparatus and
appliances, with a world-
wide market for its prod-
ucts,

Statistical report and
analysis of company’s
financial status, earnim,
power, dividend reco
property holdings, book
value of shares, market
highs and lows,
mailed free on request.
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{and Ohla 4. Northern Pucific 4a, Union
Vecifle 48 and Frisco 48 In the indos-
trinl groop Goodyear Tire k5, Chile Cop-
per 6s
gtrong. Cuba Cane Sugar debenture 7s

Copened at 57 and then worked down to

| p5%. Callfornia Gas and Electric re-

funding 58 sold at 90, thelr new high
record for this year, On the other hand,

a new low record was reached by Sea-

board Alr Line adjustment Gs, which

sold at 22%. Foreign bonda were firm,
with Mexican 58 their feature, They

opened at 677 and advanced to 537,

$1,428,000 Seattle Ofering.

Blyth, Witter & Co. and P. W, Chap-
| man & Co., Inc., are offering %1,426,000
of Seattle, Wasii, achool district school
bullding & per cent. bonds. They maturs
on August 1, 1824, to August 1, 1961,
inclusive, and are belng offered at prices
to vield 5.80 to 5.50 por cent. They arc
exempt from Federal income taxes.

Philadelphia School Awards.

| The $1,000,000 of school district of
Philadelphia § per cont. bonds were
awarded as follows: The Girard estate,
§300,000 nt par: I T, Steddard, §5.000
at par; I, T. Stoddard, trustoe, §10,000

_____../"'"'—'—-—-—""*--
BoLES & WESTWOOD

anbm Phila. Stock Exthw.ie

INVESTMENT
SECU.RJTIES

‘rme Rldd, Philadelphia

HONE: LOCUST 4723

m

at par: ¥Harrdson & Co., $200,000 gt
1000015, and the Board of Educutlon,
225,000 nt par.

| Dnllas Award Fostponed.

| The nward of 32,700,000 of Dalles
County, Texus, 61 per cent, Tifteen and
a half year average road bonds, sched-
uled for yesterday, was postponed be-
cauge of cortain technicalities in con-
| nection _grith the sale of the honds at
n Glscount, Several bids were made for
| e,

tnlonlo Illl.l ITsvune.

The International Tromt Company of
Twnver has bowght from the State of

highway bonds, Thoy were offered re-
aently hy the State Treasurer of Colo«
yudo, but no proposal for them was re-
colved, Tt j8 understood thet Harrls,

Foreign Exchange Explained

Ask for Free Booliet R-a

UIrTOWN

"'3 West 43d S

DOVNTOWN

. 26 Broadwar
Bewling Green 1100

& MHILADEL

221 South 1ith Hl
Fhone Bell Jocust 1753

Wm.H McKenna&Co.

Murray il s080

T'orben & Co, amd B. H. Rolline & Sons
wore 10 the syndleate purchasing them.

Nutie Sehool Flotntion,

Stacy & Heuun wre offering a now
fempe of 2299,060 of DNutte Fr‘hmi 'I'ﬂ!-
| trict Noo 1, Blver Hew County, Mon-
tana, & per cent, bonde, They mature
on August 16, 1911, optional data Au-
gust 16, 1981, They are a direct gen-

i obtigation of the school district and
an unlimited tax hews been provided to
puy thelr fnterast and ereate a sinking

56 Wall Street, Now York
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1 ‘-h.mn
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| fund to redeom them nt maturity. They
are offered at 102,25 and interest, yield-
Ing more than 5.70 per eant. to optionel
| date and & par cont, thereafter,

PENNSYLVANIA 0L MARKET.
(ny, Cirr, Pa, Oct, 10, —Cpredit bal-
ances, $4,  Runs, 88,2580 average, 3).-
| 834 Tl omen £0,585 : average, J6,880,

U.llull'..ﬂ.'(i:- PFRICE ADVANCED.

Mr. Light&Tractnon Thi Standurd O Company of Naw

Jepaer enrounced vastardny that it had |

C t'es Service inerenssq itn price of gasolene and kero.

(AN Fawuee) wne a comt a mallon throughout {te

tarritery, which embraces New Jersey,
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United States, Foreign Government, Railroad, Industrial and Other Bonds.
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COTION MARKET |
CONTINUES DROP

More Southern Hedge Selling
Forces Prices to Lows for
Downward Movement.

Under the [nfluence of more Soulhern

hedge selling, ue to constuntly Increns-
ing receipty, Saturday'a reaction con-
tinved yesterduy into new low ground
for the downward movemenl which be-
gan with the Government's last condi-
tion report. All optione, except the (wo
nearest ones, dropped under the 19 cent
Il‘vnl. the market showing a net loss of

2 to 37 pointe at the close, which was
a few points above ita low.

It was spparent that several of the
bigger longy, who had clung resolutely
to thelr position eince the start of the
decline, were getting uneasy over the
willingness of some farmers to sell and
the continued ahsenco of spot demrnd
from splnners, Although spinning in-
terests are not in the marlet for spots,
it is goenerally believed that they are
quietly acoumulating futures on all de- |
clipes. Although it is posrible that the
market can take care of most of the

it peems improbable that It can resist
constant pressure from tired longe.
There was little news over the wesl
end to influence the course of yester-
day's market ot {ts outset, but Iirmer
Liverpoo! cables had the momentary in-
fluenice to cause p higher opening, first
prices here being 2 to 80 points net
r. Befora the end of the tlrst fif-
teen minutes all of that advance wasz

The weather as a whole continued
. As a result of the clear weuther
over all of the cotton beit plcking has
been more rapid than generally expect-
ed, as ia shown by the heavy movement | .
to receiving centres. Yesterday's re-
celpta at ports were close to 40,000
bales. Sentiment in some quarters has
erystallized In the idea that untll that
heavy movement shall atop there can be
no sustalned upward movement.
Generally the market was quist. Most
largeér Wall Strest operators are resting
on thelr oars, and consequently ghe

market iz developing slowly into n tvo
gided trading affair. The Wall Streat
element continues to keep a watchful
eye on exports, With yesterday's total
of 4,870 bales, the season’s clearances to
date were

1,013,049 bales, against

, OCTOBER 11,

1921.
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Columbia. Gas & Electric Co.

First Mortgage 5% Gold Bonds

Due January 1, 1927

BUSINESS! Controls, through subsidiary companies, the entire gas and electric
business of Cincinnati and vicinity. Also owns or controls about 1,100,000 '
acres of gas rights, pzpelmuandeqmpmcntmthenchﬁeldsofwst e
Virginia and Kentucky, constituting one of the largest properties of thiskind
in the country, from which gas is supplied at wholesale to companies serving
Cincinnati, Cleveland, Pittsburgh, Louisville, Columbus and other large vities
and at retail direct to over fifty other municipalities.

EARNINGS: Company has established a large earning capacity extending over a
period of years. Following are the figures for the past three years ended

August 31st:
1821 1920 1919
Gross Earnings. .......... aaveassas su,m.m $13,917,398 $11,586,910 4
Net E-mingo (incl. other inm) $9,818,108 $9,435,825 $7,491,885
Rentals.. Gt e gsl L 2 ,565, 4,324,700 3,864,034
Balance.........ce000 ciecaeesess, 55,282,571 §5,111,125 $3,627,851 r
Interest Charges.....coveeressans. 699,150 697,567 707,805 i
Surpls ... .05 sicni vivas g samiiua $4,5563,421 $4,413,588 $2,920,045

Earnings for the 1921 period are equal to over 9 tim
interest charges on the First Mortgage 5% loml:-.

EQUITY: Following these bonds are $2,616,500 of 5% Debenture Bonds and
£50,000,000 Capital Stock paying dividends of 6% per annum. These securitics
have a current market value of over $32,000,000. Total amount of First Mort-
gage Bonds outstanding $11,501,000.

Price on Application
Complete circular furnished on request.

A. B. Leach & Co., Inc. |

Investment Securities
62 Cedar Street, New York

20 Jower at 20.00e.;
rleans

O wieady, GO lower gt e, sales !.M!
bales. Aoblle stemdy: GO Jower al 18.25c.;
salae. 154 bales. Bavannah quict, 25 lower

Illhw. PR bales, Baltimore nominal,
20¢c.: eales nil. Mamnhla Hug‘y

lower at S0c.: wales, bal
Touls fiim. unchanser ¢ H.000.: satés il
40 lower at 19.80c.; nmalew,

Mn-rlu-n 1‘. ports no: Futures
ot but steady at 14 to 22 poln!
decline !‘:‘I at a net decline of 33
1o 41 ‘points. October, 18.61c.; December,
15.930.; January, 13.10c.; March, 18.70¢.]
May, 12.4%c.; July, 12.18e anchester
Yarne steady; cloths, a foir business doing.
STATISTICE.

Port rm]pll

Exports nmo 'I
N. Y. stocks..
Part stocka, . K
Interior mn!pt v

-hlmmul uT.000
Y. arrivale. .

Range of prices:
Open. High. Lo

0L seanses sass sees shis  Base

2{23 L‘f ;)-a-ltos. n::o nto the corresponding % Chicago Boston Philadelphia Cleveland
1 The market for spot cotton hers was Minneapolis Hartford Scranton Pittsburgh
quoted 30 polnts lower at 10.80c. for :
middling. In New Orleans sales of .
2,061 bales carried the price of middling
50 polnta, or half a cent a pound, lower
to 19 cente, Middling in Liverpool was
11 pointa lower at 14.10d.
Range of prices— Prev. e ——————————
Open. High, Low, (lnu- Close,
Ock. s mm A0 10.20 19.25 ¥ 19,60
S o 8 e nRe R , -
ni e AE g : 50 Per Mont
18.48 18.00 18.07-07 18.40 N_,ﬁ""" .
“'l' ORLEANS,
NEW ORLEANS, Oct. 10—Tho cotton gt gy S e C')‘CC“"!I‘!G‘CS w,772.%
T8 oot Clovina hids Crtabes 1010 A B , .
Decomber, - 18.82; January, 16.89: March, Mtﬁﬁgﬂ“ & TARTING at age 30.1i $50 per month
: }:l.m: 5:-:1-.9 18.05. Hpot steady and 50 lower! u‘“"‘- Pw.gp" gos ¥ is in 1 in SAFE bonds yieldmg 6% in-
fons B> i
SPOTS. == A
The locnl spot cotton market was quiet and ? 108 i % terest an:d if the income is reinvested —an
S ST R e accumulation of nearly filty thousand dollars
uum spot markets: Galveston steady, p|| CUSTOMER'S RECORD OF PAVMENTS is reached at age 60. Onh, N&om is actuauy

invested — the balance, nearly $32,000, is in-

:'_",;,-:‘_;'&E H?‘:m terest earned. {See second item in table below.)
PAYMENTS Age mf: “ﬂ" 11.‘- "n’u‘“_ .h;:-‘l':.g?. .
R T B e ltggnmnéaﬁng sz |13
Gl—| _gal— » b B ik Sams Jomsi
R e e ww&w awm-lmmu Loes
- If you cannot save and invest $50 per month |1
—start with $10,815 or $25. Your investing

thing is to

capacity will grow. The important
get slarted; NOW is the time—while bond

Write ﬁw lifto ‘/
details
i
i Fg your first bond payment TODAY ? Y

HALSEY, STUART & CO.

49 Wall St., New York, N Y. Telephone Hanover 8000

CHICAGO NEW YORK - - PHILADBLPHIA - BOSTON - DETROIT - MILWAUKEE - ST.LOUIS - MINNEAPOLIS

)
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No. 537

Loxpow, Oot. 10.—Prices {mproved on
the Btock Exchange to-day. Quotations
at the close of the trading follow:

Tlar pllver, 41%4. an ounce.
Bar gold, 10Ts.

Meonoy, 53 per n
muewh nt “n.hn ahcrt blite,

A T a4 partcnnt.:
s, o per con
4845,

'Ioen 115
ftand II.I-! 8‘4
Panis, Oct, 10.—Trading on the Boursa
was qulet to-day, Queotations at the
close of the trading were as follows:
Francs, Cent,
r cent, rentew..
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CARTIER, Inc.
Dividend No. 8

holders of record October 15th, 1921,

Checkr will be malled,
ul A. Rosier,
Secretary.

~ federal Roseptance Gorporation

ERAL ACCEPTANCE
TION have declared the regular quu. |

S

ﬂoclsl»ldnn

m“'

ark,
The Board of D:mlnn of the FED.
CORPORA-

of lwﬂ per cent,
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$12,659,800
City of Philadelphia 5%% Loan

Dated October 26, 1921 Interest Payable January 1 and July 1

$8,804,000—20-50-Year Registered and Coupon Bonds, Due October 26,

1971, with the option to the City to redeem at par and accrued interest

at the expiration of twenty (20) years from the date of issue of this
wloan, or at any interest period thereafter.

$3,855,800—15-Year Registered and Coupon Bonds, Due October 26, 1936
Free of All Taxes in Pennsylvania
Free from Tax Under Income Tax Act of Congress

Legal Investment for Trust Funds

Bonds of the City of Philadelphia enjoy a high investment standing. They are
argely by savings funds, trust estates and conservative institutions. : g

Negotiable Interim Certificates wil be issued if desired, pending e ring
It atifioabas . ., pending engraving of

Loan certificates interchangeable as to form from registered to coupon, or from ¢ oupon
to registered, and re-exchangeable from one to the other from time to time at option of
holder, and coupon form may be registered as to principal,

May be bought in denominations of $100 and its multi Ie.u,, in registered form; and
in the sum of $1000 in coupon form. Se iod pmpouh will be "r:'g;"d at Mayor's
Off_lco until Wednesday, October 26, 1921 at 12 o'clock noon. Bids must be on form
which mag be had on application to ’\l.a} or's Off; ice, and must be accompanied by certified
check for 597 of par value of the amount of loan bid for, The right is reserved by the under-
signed to reject any or all bids, or to award any portion of Lhe?onn for which bids shall be
received, as they may deem best for the interests of the City

Full Yescriptive circular furnished on application to the Mayor's Office.

J. HAMPTON MOORE, Mayor
WILL B. HADLEY, City Controller
DAVID J. SMYTH, City Soliciter
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